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Key Highlights

BHUTA
SHAH
& CO

Bhuta Shah & Co LLP at a glance

Our Services

LLP

CHARTERED
ACCOUNTANTS

Established in the year 1986
Team comprising of 18 Partners & 300 Staff

Mumbai Head Office: 302-303, Regent Chambers,
Nariman Point, Mumbai - 400021.

Mumbai Suburban: Unit no. 431-432, 31 floor,
Solitaire Corporate Park no. - IV, Andheri Kurla
road, Chakala, Andheri East, Mumbai - 400093.

Thane Office: 1501 - 1502, Oriana Business Park,
Wagle Estate, Thane West, Mumbai - 400601.

Pune Office: 1244-B Shreeram Apt., lane adjacent to
LD Bhave Gas Agency, Apte road, Deccan
Gymbkhana, Pune - 411004.

New Delhi Office: E-6, First floor, Connaught Place,
New Delhi - 110001.

Ahmedabad Office: 813, Shree Balaji Heights,
besides IDBI Bank, C G road, Ahmedabad - 380006.

Direct Taxation - Domestic & International Taxation
including Transfer pricing, complete taxation, Tax Planning,
Advisory, etc.

Indirect Taxation - GST compliance, Representation,
litigation, etc.

Audit & Assurance - Statutory Audit, Assurance Service, Risk
Management & Certification, Internal Audits, Tax Audits,
Stock Audit, etc.

Corporate Advisory - Business Restructuring, Transaction
Advisory, IBC, Tax Structuring, etc.

Corporate Finance - Mergers Acquisitions, Due Diligence,
Valuations, Structuring, Funding, etc.

Cross Border Services - Business Advisory, FEMA & RBI
Compliances, Inbound /Outbound Investments, etc.

Cyber Security & IT Services - IT Audit, Information System
Risk Advisory & Consulting, Managed Security Services.

Outsourcing: Onshore & Offshore Accounting and Audit
Support, Secretarial & Legal Compliance, etc.

Strictly Private & Confidential



Management Team

BHUTA
SHAH
& CO

Partners / Directors:

LLP

Mr. Harsh Bhuta, F.C.A.,
CFA

Partner - Corporate
Finance & Tax
Structuring

Mr. Jignesh Shah, F.C.A.
Partner - Direct Tax &
Tax Structuring

Mr. Pawan Pareek,
F.C.A.

Partner - Audit &
Assurance

Mr. Shailesh Bhuta, F.C.A., C.S
Managing Partner

Mr. Jay Jhaveri, F.C.A.
Partner - Indirect Tax &
Regulatory Services

Mr. Rajesh Shah, F.C.A.
Partner - Audit &
Corporate Tax

Mr. Rahul Khasnis, C.A.

Partner - Audit &
Assurance

Ms. Sneha Padhiar,
F.C.A.

Partner - Direct Tax &
Advisory

Mr. Dishit Shah, F.C.A.
Partner - Corporate
Finance & Audit

Mrs. Laher Shah, F.C.A.
Partner - Tax &
Regulatory Services

Mr. Atul Gala, F.C.A.
Partner - Audit &
Assurance

Mr. Sanjay Gupta,
F.C.A.
Partner - Direct Tax

Mr. Ajit Jhaveri, F.C.A.
Senior Director

Senior Consultants

Mr. Vijay Mehta, F.C. A Mr. A H Rathod

ITAT Counsel

Senior Director - GST

Mr. Rahul Jain, C.A.

Mr. Rajendra Takke, CA

Director - Indirect Tax Director- Indirect Tax



BHUTA

About Us Al

LLP

Who we are

Bhuta Shah & Co LLP (BSC) is a dynamic professional Chartered Accountants firm with a distinctive
blend of skill sets, experience and expertise. BSC is based on the solid foundations laid by its Founder
and Managing Partner Mr. Shailesh Bhuta.

Established in the year 1986, we have rapidly built a significant competitive presence in the
profession. We offer our clients a wide range of services including taxation, auditing, advisory and
corporate finance, beside cross-border, startup services and outsourcing services.

We have dedicated team of professionals who efficiently offer our clients a wide range of industry-
focused business solutions. We take pride in our ability to provide sustained quality services -
whether our clients are running an owner-managed business or large multinational corporations. We
aim to provide proactive, efficient and timely advice to our clients. In this endeavor, we are greatly
helped by our access to the best international business practices, knowledge database and the ability
to leverage on the professional expertise, resources and strength of our International network.

What we stand for

Commitment to provide sustained quality service
Integrity, respect and teamwork to provide timely and innovative solutions to clients;

Dynamism and up-gradation
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Morison Global : Our Global st
Network

Morison Global

Morison Global is a global association of leading professional service firms, serving the cross-border accounting,
auditing, tax and consulting needs of clients. BSC is a part of Morison Global Network where our partner Mr. Harsh

\’5\ Morison Global

Bhuta is currently the Chairman of the Morison Asia Pacific Board
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Our Services

Outsourcing
and Start-Up
Services

Cross-
Border
Services

Direct
Taxation

BHUTA SHAH
& COLLP

Transaction
Advisory

|

IBC
Advisory &
Cyber
Security & IT
Services

BHUTA
SHAH
& CO
LLP

Indirect
Taxation

Audit &
Assurance
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BHUTA
SHAH

Direct Tax (Advisory Services) aeo

LLP

Advisory Services

Structuring clients Business affairs as an integral part in such a manner that clients have ease of
doing business.

Tax Tax Planning Tax Incentives
Advisory Availment of Tax Holidays Tax Compliances
A(?t!‘er Fund Raising Disposal of Assets

VISOTY Disposal of Undertakings Capitalizations, etc.
services

International Taxation

Optimizing the efficiency of cross border investment and transaction structures. Key features of our servicing are

focused on:
Planning
International Interpreting tax strategies to
holding treaty to mitigate implement tax
structures tax Wltthldlng effective
impacts and repatriation and
enhance cash exit
flows arrangements

Strictly Private & Confidential 8



BHUTA

Direct Tax (Advisory Services) e

LLP

Domestic & International Tax Advisory Services :

1. Tax Structuring Advisory Tax Planning

Transfer Pricing
Business restructuring in India and abroad
Double Taxation Treaty Analysis

2. Compliance Advisory Compliance of FEMA and RBI norms related to NRI's
OCB’s, other non residents.
Compliance of FEMA and RBI norms related to wholly
owned subsidiaries, JV’s, etc.
Compliance for obtaining approval from FIPB and SIA.

3. Other Advisory Services Design, installation and review of financial, management
and operating systems.
Assessment proceeding and appeals.
Corporate Tax & Human Capital.
Advising on Outbound Business investment by Indian
Corporate in Foreign Countries.

Strictly Private & Confidential 9



BHUTA
SHAH

Direct Tax (Regulatory Services) aeo

LLP

Bhuta Shah & Co LLP is a “Familiar and Renowned Name” in dealing with complex assignments of
representing before Income Tax Department and has its recognition and acclaim, handled assignments
of several companies with technical finesse and meritorious articulation.

We have developed a tax management capability which encompasses the entire spectrum of direct
taxes. Our approach to tax planning is multi-jurisdictional.

Our professionals are drawn from a wide variety of backgrounds. Industry specialization, service line
specialization, international exposure and advanced training equip them to work with our clients and
be their advisors of choice in all their business processes.

Tax Regulatory Services include:

Compliance of statutory requirements with various regulatory authorities including tax
return filling, TDS return filing, etc.

Representation before I.T. authorities including CIT(Appeals) and ITAT.

Representation before the Settlement Commission.

Representation in handling search and seizure and survey cases

Drafting and providing assistance in High court and Supreme Court matters, along with
co-ordination with Legal Counsel

Strictly Private & Confidential 10



BHUTA

Indirect Tax b

LLP

Indirect Tax: Covering GST and litigation matters of CST, VAT, Service Tax and
allied laws

1. Indirect Tax Initial Registration
Compliances
Adyvisory services on the applicability and impact of indirect taxes on

business operations, including availability of credits and set offs

Filing of periodical returns and remittances of taxes
Assist in compliance of procedures and availing tax benefits
Conducting audit as prescribed under the laws
2. Litigation & Assistance during assessments
Assessment

Structuring of business transactions to maximize tax efficiency

Litigation services involving strategy, preparation and filing of
appeals

Representation before the authorities at appeal forums

Strictly Private & Confidential 11



BHUTA

Audit & Assurance o

LLP

Auditing for us is a highly composite process. Our team of highly experienced audit professionals
provide a full range of audit and assurance services to assist clients in achieving their business
objectives, besides assisting them to be compliant with governing act/s.

Bhuta Shah & Co LLP has been highly successful in installing broad and in-depth assessment and
appraisal system and a comprehensive audit program for corporate entities, Government &
Semi-Government bodies, banks and other enterprises to express an “Independent Opinion”.

Audit & Assurance Services include:

1. Audits Statutory audits of Financial Statements
Audit under various GAAP
Tax Audits
Concurrent Audits, Internal Audits & Management Audits
System, Special Investigation & Inspection audit

2. Assurance Limited Review
Corporate Governance

Certifications
Business Process Improvement

Strictly Private & Confidential 12



BHUTA

Insolvency and Bankruptcy Advisory R

LLP

Our team with Insolvency Resolution Professional (IRP)/ Resolution Professional (RP)/ Liquidator
provide a full range of Insolvency and Bankruptcy (herein referred as ‘IBC’) services.

Process Advisors

Full fledged support to Prospective resolution Applicant (PRA) in preparation of Resolution
Plan.

Finalization of Financial Statements (in case details/ information available)

Receipt of Operational Creditor (OC)/ Financial Creditors (FC) claims and its admission or
rejection and final submission to Committee of Creditors (CoC).

Applying for proceedings to NCLT for fraudulent, Extortionate, undervalued or preferential
transaction.

Strictly Private & Confidential 13



Transaction Advisory

BHUTA
SHAH
& CO
LLP

Our team offers solutions across the transaction spectrum and our goal is to assist you in identifying
and consummating the best possible deal.

Investment
Banking

Valuation &
Business Modeling

Due Diligence

Transaction Tax

Capital Markets

Other
transaction
services

Mergers & acquisitions: Buy-side
& sell-side lead advisory
Equity & debt placements

Corporate and business Valuation
Fairness opinions

Financial due diligence -
PE/M&A
Commercial due diligence

Corporate & Group restructuring
Promoter stake enhancement
Tax due diligence

Assistance for SME Listing

Corporate & Group restructuring
Promoter stake enhancement
Tax due diligence

Joint ventures/strategic alliances
Privatization
Divestitures

Intangibles Valuation
Building/reviewing financial models

Operational transaction services
Vendor diligence & Vendor Support

Acquisition & divestment advisory
Inbound / Outbound structuring
PEVC Advisory

Advisory on SEBI Compliances
Stock Exchange
Listing Compliances

Acquisition & divestment advisory
Inbound / Outbound structuring
PEVC Advisory

Strictly Private & Confidential
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Start-Up Services

BHUTA
SHAH
& CO
LLP

Newly added service offered by us are services for start-ups to assist with incorporation, Funding,
Other Compliances, etc.

Incorporation Ob.taml.n 5 Regulatory Auditing Corporate Advisory
Services Reglstr.a tions Services Services Finance Services
Services
Company; Permanent GST returns; Statutory audit; Investment FEMA
Limited Account Number TDS returns; Tax audit; Banking; Advisory;
Liability (PAN); Income Tax Management Valuation & Income Tax
Partnership Tax Deduction Returns; and operational Business Advisory &
(LLP); and Collection ROC Filings audits; Modeling; Structuring;
Partnership Account Number Internal audit; Due GST
Firm. (TAN); Inspection Diligence ; Advisory;
GST Registration; audits. Transaction RERA
Import Export tax; Advisory;
Code; Tax due Transaction
Registration under diligence; based
RERA; Capital Advisory;
Markets ;
Strictly Private & Confidential 15



Other Services A

ACCOUNTANTS

Other Services

1. Legal Matters Consultation services on corporate laws, SEBI, FEMA and other
allied laws
Drafting / reviewing agreements deeds and other incidental
documents connected with corporate matters
M&A and PE Legal Due Diligence
Legal Documentation in transactions

2. Other Services Setting up of liaison office & branches in India and overseas
Obtaining initial registration such as the Import Export (IE) Code
Securing approvals from DGFT, RBI, FIPB, taxation authorities, etc.
Compliance with procedures under the foreign trade policy

3. Outsourcing Secretarial and legal compliance - Company law matters
Registration and compliance for availment of benefits under the
SEZ Act, 2005
4. Cyber Security & IT IT Audit, Information System Risk Advisory & Consulting, Cyber
Saeriad Technology Risk Assessment, Managed Security Services.

Strictly Private & Confidential 16






Shailesh Bhuta
Managing Partner

Background

Shailesh Bhuta, a fellow member of the Institute of Chartered
Accountants of India, is the Founder, Managing Partner & Guiding
Force of the firm with over 40 years of experience. He is also a member
of the Institute of Company Secretaries of India.

Shailesh Bhuta is a member of Indian Institute of Insolvency
Professionals of ICAI and a Insolvency Professional under Insolvency
and Bankruptcy Code, 2016

Shailesh Bhuta is rated as one of the acknowledged expert in the field of
Search and Seizure and Survey proceedings under Income Tax Act.

Skills

Shailesh Bhuta has over 40 years of experience in Direct Tax ,
Consultancy & representation before Income-tax Department in
assessment proceedings and appellate proceedings, be it before CIT (A)
or ITAT

His areas of expertise include the following;:
Direct taxes
Search & Seizure and Survey proceeding
Tax and (regulatory) and compliance services
Transfer pricing

Advisory Services

Tel +91 22 4343 9191
Mobile +91 9821036084
Fax +91 22 22832727
Email

shailesh@bhutashah.com

Professional experience

Shailesh Bhuta has solved various intricate and complex cases of
Income Tax with aplomb, professional finesse and highest professional
competence.

Under his able direction, the Firm has earned a great name in the realm
of direct taxes, corporate consultancy and representation before Income-
tax Department in assessment proceedings and appellate proceedings
before CIT (A) or ITAT.

Assistance in client representation before the Income-tax Appellate
authorities and the Authority for Advance Rulings.

Assisted clients in designing, implementing and defending transfer
pricing policies in India & representation before transfer Pricing
Authorities.

Representation before CBDT, for Finance ministry approvals under
various provisions of Direct Tax.

Representation before Enforcement Directorate for PMLA Investigation.
Representation before DRI for Customs Duty investigation.

Assisted clients in business structuring, investment structuring and
designing exit strategies from a tax and regulatory perspective.



Harsh Bhuta
Partner

Background

Harsh as a Partner at BSC, leads the Corporate Finance practice of the
Firm in addition to his active involvement in BSC’s other service lines

He is a Chartered Accountant All India Rank Holder. He holds a
Bachelors of Law from Mumbai University and is a Fellow member of
the Institute, CFA, USA Charter holder. He is a Registered Valuer
under Insolvency and Bankruptcy Board of India.

He is Chairman of the Morison Ksi Asia Pacific Board.

He started his career in audit with PriceWaterhoueCoopers.
Subsequently, Harsh was an integral part of the Transaction Advisory
practice at Ernst & Young in India where he was at the forefront of
many large deal closures before he joined BSC in 2015.

Skills

With over 12 years of experience, Harsh has advised a number of PE
investors, multinational companies, banking groups, and other
financial service intermediaries in establishing operations in India.

His areas of expertise include the following;:
Mergers & Acquisitions - Lead Advisory
Due Diligence - Financial and Tax
Corporate Advisory
Valuation Services
Transaction Structuring
Tax and regulatory advisory and compliance services

Litigation before Income Tax Appellate Tribunal

Tel +91 22 4343 9191
Mobile +91 9820871671
Fax +91 22 22832727
Email harsh@bhutashah.com

Key Professional Experience
Representation before the ITAT and has assisted in matters represented
before the High Court and the Supreme Court.

Advised Positive Packaging on its USD 340 Million acquisition by
Finland based, Huhtamaki Oyj. End to end execution of the deal
including lead advisory, due diligence etc.

Advised Asia Pacific Private Equity firm, Navis Equity Partners in
divesting their stake in Sah Petrochemicals to UAE based Gulf
Petrochem for USD 20 Million.

Advised Nanavati Hospitals in raising USD 10 Million from HCG
Group of Hospitals for their Joint Venture in the Oncology Healthcare
space

End to end M&A advisory services to companies in the technology / E-
Commerce space in raising private equity funding

Handled SME IPO’s and advised on various matters relating to SEBI,
Stock Exchange and Listing Compliances.

Financial and Tax Due Diligence exposure in respect of:
companies for equity funding round

for acquisition of companies in the technology and cash
management space

Financial Due-Diligence and Valuation services for cross-
border M&A in the online advertising space



Jay Jhaveri
Partner

Background

Jay was a Partner in JV] & Co. and has extensive experience in
fields of Indirect Taxation, RERA and Transaction Advisory
Services.

Prior to founding JV] & Co, he has worked with the investment
banking and advisory teams at Pricewaterhouse Coopers (PwC),
Accenture Consulting (Singapore) and BMR Advisors where he
has acquired extensive knowledge in the areas of transaction
Aadvisory, Vvaluations, M&A and Audit & Assurance

Skills

He as in-depth knowledge and practical experience in handling
complex Indirect tax matters including representations at various
appellate levels. He has been at the fore of assisting diverse sectors
in implementation of GST and RERA.

Heads up the Legal practice of the firm focusing on PE and M&A
Transactions

Jay is also an expert at RERA matters with an in-depth knowledge
of RERA laws and has also represented various matters before
RERA authorities

Tel +91 22 4343 9191
Mobile +91 9619941184
Fax +91 22 22832727
Email
jay.jhaveri@bhutashah.com

Professional Experience

He has over a decade of post qualification experience with diverse
experience across varied industrial sectors and is engaged by various
other CA firms for various consultation and advisory assignments
especially with respect to Indirect Taxation, Transaction Advisory and
ValuationsHe was master Trainer of VAT & authorities.

He has worked extensively on M&A deals with focus to providing single
window solutions involving complex structures and has independently
handled the entire process from buyer scouting to closing deals

Jay is a gold medallist (MBA) from SP Jain (topper) , Rank holder
Chartered Accountant (at all levels - AIR 8th at Final CA, 10th at IPCC
and 17th at Level 1 ), Rank holder Company Secretary (AIR 22nd), a
qualified Chartered Financial Analyst (CFA ,USA) and a level 1 Financial
Risk Manager (FRM, USA)

He is also an aggregate topper for FY, SY & TYBCOM (consolidated) at
Narsee Monjee College of Commerce and Economics



Sneha Padhiar
Partner

Background

Sneha Padhiar is a home grown partner at BSC & she is associated with
the firm since 2007. She is an integral part of the Tax Team at BSC.

Sneha is a fellow member of the Institute of Chartered Accountants of
India, Commerce Graduate and has also completed her LLB.

Skills

Sneha’s core expertise is in Direct Taxation, which includes the
following;

Tax regulatory advisory to different category of entities.
Tax compliance services for corporates as well as non-corporates.

Search, Seizure and Survey proceedings before Directorate of
Investigation and Assessment Unit.

Tax litigation matters before income Tax Appellate Tribunal, CIT (A)
and Income-Tax Settlement Commission.

Transaction advisory and tax planning for Individuals, HUFs, Firms
and Corporates

Tax Audit of various companies & firms.

Tel +91 22 4343 9191
Mobile +91 9769273708

Fax +91 22 22832727

Email
sneha.padhiar@bhutashah.com

Professional experience

Hand holding clients with their tax compliances to their tax
representation matters before various Income-tax authorities.

Representation before Directorate of Investigation in search and survey
matters and before Assessment unit for assessment proceedings
pursuant to such search and survey action.

Briefing and assisting counsels on various matters before Income Tax
Settlement Commission, Income Tax Appellate Tribunal & High Courts.

Advised on the tax and regulatory implications on structured finance
transactions / products for financial services companies.

Conducting tax audits for diversified set of clients, operating in various
sectors like Manufacturing, Trading, Real Estate, Software
Development, Consultancy Services, Pharmaceutical companies |,
Digital Technology companies etc.



Atul Gala
Partner

Background

Atul Gala is a Partner at BSC and an integral part of the Audit &
Assurance Team.

He cleared Chartered Accountancy in 1994 and developed career in
audit field.

Recently, he passed exam of Limited Insolvency Professional under
Insolvency and Bankruptcy Code, 2016.

Prior to this, he was working with Haribhakti & Co. LLP till August
2017 wherein he rejoined as an Assistant Manager and became a
Partner in August, 2012. He worked there for over 22 years, where he
attained experience in audits across various fields.

Skills

With a work experience of more than 25 years , Atul specializes in
providing audit and assurance services to listed and private limited
companies of considerable size and C&AG Audits.

His areas of expertise include the following;:
Statutory audits, Tax audits & Limited Reviews.
IPO Work
Limited Reviews & Corporate Governance

Special audit

Tel +91 22 4343 9191

Mobile +91 9833148504

Fax +91 22 22832727

Email atul.gala@bhutashah.com
atulgala.cirp@bhutashah.com

Professional experience

Have worked on major audit assignments entrusted by Comptroller
and Auditor General of India(C&AG) and Directorate General of
Hydrocarbons (DGH) working under Ministry of Petroleum and
Natural Gas (MoPNG).

Apart from these, developed expertise in audits of manufacturing
industry.

Limited review and corporate governance under SEBI regulation and
tax audit under Income Tax Act are the other areas of assurance
practice wherein he has been an expert and serving various clients.

Off late, developed expertise in IPO work and IndAS as well.
His areas of industry expertise include the following;:

Manufacturing

Mutual Fund

Oil & Gas

Power & Telecom

Port

Dairy Sector

Education



Jignesh Shah
Partner

Background

Jignesh is a one of the leading Partners at BSC in the international and
corporate tax practice. With a work experience of more than 22 years,
Jignesh specializes in providing international tax, corporate tax and
personal tax services to multinational and Indian companies of
considerable size.

Prior to joining BSC, Jignesh was working with Ernst & Young LLP for
more than 15 years.

Jignesh is an fellow member of the Institute of Chartered Accountants of
India and a Commerce Graduate from the Mumbai University

Skills

Jignesh has experience inter-alia includes the following;:

Tax planning including transaction restructuring;

Tax Litigation including representation before various income-tax and

appellate authorities

Compliance and project management
Tax technical advisory

Cross border tax advisory

Compensation structuring

Tel +91 22 4343 9191
Mobile +91 9167008048
Fax +91 22 22832727

Email Jignesh.shah@bhutashah.com

Professional experience

Conceptualized, advised and managed tax planning assignments of
serval IT / ITES companies including some of the largest MNCs
operating in India;

Made representations before the CBDT on various tax policy matters;
Assisted several companies in resolving their tax disputes at various
forums such as CIT(A), ITAT, High Court, AAR, etc

Advised clients in assessing efficacy of their tax processes/ controls and
formulating standard practices for various tax advisory and compliance
functions

Assisted large companies in undertaking several restructuring
transactions including mergers, capital reduction, buy-backs, slump-
sales, etc

Advised clients on compensation structuring for the employees including
ESOPs, RSUs, Trust, etc to reduce tax incidence

Provided supporting before various regulatory authorities such as RBI
for FEMA approvals, compounding, ROC for Company law matters, etc
Advised Clients on internal reporting, tax provision working, tax audit

report preparation, deferred tax working, FIN 48 calculations etc


mailto:ketan.kataliya@bhutashah.com

Rajesh Shah Tel +91 22 4343 9191

Partner Mobile +91 9821042645
Audit & Corporate Tax Email  rajesh.shah@bhutashah.com
Background Professional Experience
Rajesh Shah as Partner at BSC, leads Management & Internal Set up Internal Audit and Material Handling system in many large-

Audit Practice of the firm in addition to his active

: . . . scale corporates.
involvement in Corporate Taxation & Statutory Audits.

Advise various management of large scale private and listed

He became Chartered Accountant in November, 1981 and corporates in financial & tax planning,

cleared all the exams in first attempt. He is a rank holder in
inter CA exam. Assisted several companies in resolving their tax disputes at various

. . . forum such as CIT(A), AAR, & ITAT.
He was awarded Certificate of Practice by ICAI in February,

1982 & become a Fellow member of ICAI in February, 1987. Assisted various corporates & NRI's in settling their financial
. o difficulties and represented before various Banks, NBFC, RBI & ROC

He holds Bachelor of Commerce degree with distinction and

Bachelor Law (Special) degree also with distinction. Advised various clients in preparing Tax Audit Report, Deferred Tax

working and Tax Planning.
Prior to this, he was practicing as a Partner with R. R. Shah & & 8

Co and Atul R Shah & Associates since last 42years where he
attained experience in Audit &Taxation across various
industries.

Skills

With work experience of more than 42 years, Rajesh specializes in
the field of Statutory Audit, Tax Audit, Management & Internal
Audits and Corporate Taxation.



Dishit Shah
Partner
Corporate Finance & Audit

Background

Dishit is an Associate Chartered Accountant having qualified in the year

2010; and has more than 10 years of extensive experience

He focusses mainly on Audit, Corporate Finance and the Business
Outsourcing vertical. Responsible for managing international client
relations and supervising audit teams; he has brought with him globally

recognized audit methodologies and best practices

He also specializes in financial advisory services, due diligence, business

valuation, feasibility studies and corporate advisory services.

Works closely with startups helping them with strategy, fund raising,

compliance and legal support.
Skills

Dishit specializes in Audit and Corporate Finance and inter-alia focuses

on the following key areas of expertise:

» Statutory and Management
Audit

» Physical Audit

» Fund raising » Transaction Advisory &

Structuring
» Mergers & Acquisition > Risk consulting

» Due Diligence

Tel +91 22 4343 9191
Mobile +91 9820520552
Email dishit.shah@bhutashah.com

Professional Experience

Dishit has 10+ years of experience spanning across diverse areas like Early
Stage Investing, Equity Research, Strategic Advisory, Mergers and

Acquisitions, Accountancy, Audit (Statutory and Internal) and Tax

He has vast experience in conducting statutory/internal audit of large
clients. He is responsible for coordination, planning, leadership, reporting in

connection with the statutory and internal audit with various clients

Prior to BSC, he was a Partner with a four decade old CA firm. It was a

boutique setup covering Financial Advisory, Audit, Accountancy and Tax

Previously, he was working with Artha India Ventures (AIV) looking at 60+

portfolio companies, as well as scouting for early stage prospects

Before AIV, Dishit was with Bank of America (BofA) for five years. Started
his tenure in Bank of America (BofA) as an Analyst with the M&A team,
supporting the U.S., EMEA, and HK onshore teams. In the last two years, he
setup the South East Asia offshore Investment Banking vertical, assisting the

bankers directly at the Singapore office.

Prior to BofA, he was working with KBS India, a listed Broking House, as an

Equity Research Associate



Sanjay Gupta Mobile +91 9999413344

Partner Email  sanjay.gupta@bhutashah.com

Background Professional experience
Sanjay Kumar Gupta is tax partner at BSC & head in charge of Delhi branch Sanjay, has represented many cases before Directorate of Investigation
of the firm. in search and survey matters.
Sanjay is a fellow member of the Institute of Chartered Accountants of Handled assessment and re assessment proceedings before assessing
India, Commerce Graduate and has completed his LLB from prestigious officer and also represented before CIT(A) in appeal matters for
university. Corporate and Non Corporate clients.
Prior. to joining BSC, he was a Partner with Mittal Garg Gupta & Co. in Conducting tax audits & provided tax advisories for diversified set of
Delhi. clients engaged in various lines of business.

: Representation for Investigation matter before Enforcement Directorate

Skills P 8

for Prevention of Money Laundering Act.
Sanjay has rich experience of over 25 years specially in the field of accounts

and taxation. His total experience over 2.5 decades includes the following; Assisted clients in business structuring, investment structuring and
designing exit strategies from a tax and regulatory perspective.

Tax Representation before the various forums of Income Tax Eng & & Y persp
Department.

Representations in cases before Directorate of Investigation relating to
Search & Survey proceedings.

Representation before Enforcement Directorate for PMLA investigations.
Tax Audit of various companies & firms.

Advisory over GST matters.



Pawan Pareek
Partner

Background

Pawan is a Partner at BSC and an integral part of the Auditing,
Assurance, Risk Management Team.

Pawan has over 14 years of post qualification experience and leads
outsourcing and audit team.

Pawan is a Fellow member of the Institute of Chartered Accountants of
India.

Skills

Pawan, with work experience of 14 years specializes in providing audit
and audit advisory services including risk assessment, governance and
internal audit. His primary exposure is into statutory audit and
accounting advisory. His areas of expertise also include the following:

Public sector undertaking internal audit
Bank concurrent audit, Credit Audit and Stock Audit
Statutory audit of Government Organization / Autonomous Body

Consultancy services to the public sector undertaking for preparation of
accounts in SAP environment

Consultancy services for implementation of GST in public sector
enterprises

All types of reporting and correspondence

Compliance of regulatory and company affairs, all types of financial
reporting, financial and statistical analysis

Tel +91 22 43439191

Mobile +91 9314660221

Fax +91 22 22832727

Email pawan.pareek@bhutashah.com

Professional experience

Pawan has audit experience of Corporate as well as Non- Corporate
sector and has provided auditing, assurances services, risk management
and internal audit to various listed, unlisted & private companies.

He is leading accounting advisory and auditing practice of the firm and
primary part of the internal audit team.

He is leading and conducting PSU Internal audits, Bank audits and risk
& governance audit for diversified set of clients, operating in various
sectors
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Ajit Jhaveri
Senior Director
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Background

Prior to joining the firm, Mr Ajit Jhaveri was practicing

through his constancy firm which started in 1986

He has over 30 years of extensive experience.

Skills

He as in-depth knowledge and practical experience in
handlingin representing varied Domestic and International Tax
matters before various tax authorities including Commissioner
Appeals, Additional & Deputy commissioner, Members of Tax
Tribunal & Settlement Commission in additions to normal tax

matters & tax audits with a forte in the field on Indirect Taxes.

Tel +91 22 4343 9191
Mobile +91 9619941184
Fax +91 22 22832727
Email
ajit.jhaveri@bhutashah.com

Professional Experience

He has handled special audits assignments of direct and indirect
Tax as well as search & survey matters. He has unparalleled
taxation experience across variety of industrial sectors with a knack
of handling complex litigation matters with utmost client
satisfaction including advisory on matters involving direct and
indirect tax implications for restructuring of sick companies,
insolvent companies and companies under liquidation. He has also
been used for consultation on various complex matters by the

indirect tax department.



Senior Consultants

c _ ,,;.:' Mr Vijay Mehta

=3 Senior Consultant
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Background & Professional Experience

Mr. Vijay Mehta is fellow member of the Institute of Chartered Accountants of India since 1989. He has an excellent academic track record

embellished with 7th Rank in CA final examination of Institute of Chartered Accountant of India.

He specialises in representation before the Income Tax Appellate Tribunal and appears before Income Tax Appellate Tribunal across India. He

is a renowned Counsel based out in Mumbai.

He was actively engaged in representation before the Settlement Commission (abolished by Finance Act 2021 and is now replaced by Interim

Board which is in its set up stage). He also assists in matters represented before the various High Courts and the Supreme Court.

He also writes prolifically in various tax based and professional magazines. His views on various complex tax matters are authentic and

authoritative.

He happens to be an acknowledged authority on interpretation of myriad intricate tax issues entailing global view of various revenue laws and

plethora of judicial pronouncements.



AH Rathod
Senior Director

Background

Mr. A.H. Rathod is Master of Commerce, (M. Com) and Master of
Philosophy (M.Phil)

He is Ex-Additional Commissioner of State tax, Mumbai,
Mabharashtra till Sept. 2017.

Prior to joining Bhuta Shah & Co LLP, he was working with Sales
Tax Dept. [Govt of Maharashtra]. He has joined Sales Tax
Department in 1988 as Assistant Commissioner of sales tax through
Maharashtra public service commission. He has worked for 29
years and gained the experience in various Acts.

Skills

His areas of expertise includes knowledge of the following:
GST, MVAT ACT, BST ACT, CST ACT

Works Contract Act, Profession Tax Act, Luxury Tax Act, Entry
Tax Act.

Sugarcane Purchase Tax Act & Chit Fund

Tel +91 22 4343 9191
Mobile +91 9619334773
Fax +91 22 22832727
Email
rathod@bhutashah.com

Professional experience

He has actively worked with taxation Authorities, Govt authorities,
local bodies on various committees to implement GST and MVAT
ACT.

He was master Trainer of VAT & authorities.

Assistance in client representation before various VAT and Service
Tax authorities.

Compliances under VAT/service tax on pan-India basis.
Assistance in obtaining refunds under Indirect tax law.

He has been the chairman of Advance Ruling Authority (State of
Maharashtra), Mumbai.

He was Chief Coordinator for policy matter of Recovery, Return,
Appeal, Appeal scrutiny cases and Allied Acts, for Maharashtra
State.

He has noteworthy experience in Advance ruling, Investigation,
assessment, refund, appeal, Remand back cases, recovery, audit,
and instalment, issues of C, F, and H forms related to Indirect tax.

Advising clients on structuring of transactions, review of contracts
from indirect tax perspective and suggest tax efficient structures



Rahul S. Jain
Director

Background

Rahul S. Jain is a fellow member of the Institute of Chartered
Accountants of India and a key member of the BSC Family
focussing mainly on the Indirect Taxation and Insolvency and
Bankruptcy practice.

Adept at helping his clients relate their business strategies to the
indirect tax & regulatory environment, Rahul puts to use his work
experience of more than 15 years, towards GST, Customs Duty and
other Indirect Taxes.

He has wide-ranging corporate work experience, having served in
senior positions Ernst & Young and Leading Indian CA Firms.

Skills

Rahul specializes in Indirect Taxation and risk advisory and inter-
alia focuses on the following key areas of expertise:

GST and other Indirect Taxes advisory and representation
Customs Duty

Foreign Trade Policy

Structuring of transaction from Indirect Taxes perspective

Insolvency and Bankruptcy Code practice

Tel +91 22 4343 9191
Mobile +91 9820626676
Fax +91 222 2832727
Email: rahulsjain@bhutashah.com

Professional experience

Rahul represents his clientele before various GST authorities
including the Authority for Advance Rulings.

Given the wide-ranging work experience & interactions on various
issues including complex situations during his versatile career so
far, Rahul is able to add value to his clients across a wide spectrum
of industries, be it manufacturing or Financial Services (NBFCs &
Banks) or Entertainment industry amongst others.

Rahul regularly performs risk assessments and process
improvements for his clients, besides conducting due diligence
missions.

He has also authored books on the following:-
Maharashtra Value Added Tax
Insolvency & Bankruptcy Code



he BSC Commitment sl

» Unique blend of services under one roof

» Client centric & people centric organization. Mid-sized- so able to react to situations
» We provide not just advice but practicable alternatives

» We work closely and collaboratively with our clients (domestic & International) in aligning our
reviews to their specific needs.

» Our expertise in varied services arms us with an in-depth knowledge of business which is brought
to the force in servicing clients from different industries.

» Our approach is proprietary. This ensures early identification and resolution of important issues
at the strategic and detailed planning stage

Experienced leadership | Industry Expertise | Comprehensive solution range

Chartered Management Legal Management Company Risk Certified

accountants accountants Consultants consultants and Secretary management internal
business specialists auditors
analysts
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LABORATORIES LIMITED

Largest metal scrap suppliers in india

ADITYA BIHLA GROUP
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BHUTA
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° SHAH
Industries Covered: Select Clients e
LLP
PHARMACEUTICALS CONSTRUCTION MANUFACTURING ELECTRICALS
. Glenmark Pharmaceuticals | o DLH Private Ltd. . Euro Ceramics Ltd. o 1Bl e e s L
Ltd. . Oberoi Realty . AYM Syntex Ltd. o 1Bl Ledbrdhe Bk
. Aventis Pharmaceuticals | o Satra Realty . Hindustan Insecticides Ltd.
Ltd. . Koregaon Properties Limited o Satish Enterprises
. Banner Pharmacaps (I) P. P. Ltd. . Jessons Industries Ltd. o Narsingsahai
Ltd. . Mantri Housing Ltd. . K. M. Sugar Mills Ltd. Madangopal
. Marksans Pharma Ltd. . Prime Developers . Lallubhai  Amichand (Bombay)
. Unichem Laboratories Ltd. | e Sheth Builders Ltd.
. Universal Medicare P. Ltd. | e Lalco Group . Smart Card IT
. Emcure Pharmaceuticatls | o Square Feet Group Solutions Pvt. Ltd.
Ltd. . Span Group
. Phoenix Group
ENGINEERING TECHNOLOGY BANKING PE / VC / Family
GOODS Offices
. Tech Mahindra Ltd. . Reserve Bank of India
e  Flat Products Equipment | ¢  Terracis ¢  Indusind Bank Ltd. e  Eredene Capital
(I) Ltd. Technologies . Bank of Baroda . ICICI Securities
e  Nikkyo Corporation | ¢  Ketto Online | «  Canara Bank e Ocean Dial Capital
(India) Ventures Pvt. Ltd. . Dena Bank . AT e
e  Shri Bajrang Alloys Ltd. ¢  General ) e Oriental Bank of | ,  wyridian Capital
e Mccoy Engineering Technologies Commerce e  Vedanta Capital
. Nere AN . Mediastinct . Punjab National Bank . A e e
. Nina Concrete Systems Technology . Union Bank of India. . JITO
. Agromech Spare | ° Etco Digitf‘l . Mumbai Angels
Corporation * S. SI India Ltd. . Lightbox VC
. Anu Projects Consultants | ° Minicomp Ltd. . Zenfold VC
. Kensoft Infotech Ltd.

& Engineers
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BHUTA

< : SHAH
Industries Covered: Select Clients e
LLP
PLASTICS MEDIA & SHIPPING & HOSPITAILITY
ENTERTAINMENT LOGISTICS
¢ Machan Resorts
¢ Supreme Industries Ltd ¢ Bluemarlin Asia Pte Ltd « Navkar Corporation e Soho H01.lse, Juhu
* Bhor Industries Ltd e Celador Entertainment Limited o Shree Raj Travels &
¢ Raas Plastics & Polymers Ltd e Varun Shipping Ltd. Tf)urs Ltd.
Pvt. Ltd. o Shree Raj Travels & o Bharati Shipyard Limited * Little Food Company
. AViqllipO of India Ltd. Tours Ltd. ° Ashapura Shipping » AlMadeena
e Al Madeena Limited
* Behl Advertising o MJ Logistic Services Ltd.
e Torm Shipping India
Private Limited
CHEMICALS IRON AND STEEL FINANCIAL OTHERS
SERVICES ¢ Cleantech Solar
e Panama Petrochem Ltd. e Hindalco Industries Ltd ¢ Classic Marbles
¢ Vidhi Specialty Food o Tata Bluescope Steel Ltd. « Credit Lyonnais India ¢ Kohinoor Mills Ltd.
Ingredients Ltd e MTC Business Pvt. Ltd. Limited ¢ Simplex Solutions
¢ Hincol Colas Pvt. Ltd. e Deccan Bearings Ltd. « Abhinandan Leasing & limited.
o Classic Solvents Pvt. Ltd. e Mono Steel India Ltd. Fa et e British Scaffolding
e Dai Ichi Karkaria Ltd. e Delta Iron & Steel Co. « Crownstar Capital (India) Ltd.
¢ Alfa Chemoplast Pvt. Ltd. Pvt. Ltd Markets P. Ltd. o Jaywant Products Ltd
o Kothari Products Ltd. e Keyur Ispat Limited « Manoj Jhaveri Stock e Awiros
Broking P. Ltd. ¢ Antony Waste Handling
e CFM Group Cells Ltd.
e BVG India Pvt Ltd
¢ Vikran Engineering &
Exim Pvt Ltd
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